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1. Einleitung und Vorstellung der Prasentatoren

Vortragende

« EXAA: Fabienne Scheucher
* Nord Pool: Bernd Botzet

« EPEX SPOT: Arnold Weiss
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2. Day-Ahead 15 Min MTU

In the past years, MCSC NEMOs and TSOs have been working on the development
and implementation of the 15 min MTU in SDAC and SIDC (IDAs and CT).

Update

On 01/10, NEMOs and TSOs confirmed that the 15 min MTU in SDAC was implemented across all
European bidding zones and bidding zone borders on trading day 30 September 2025 for delivery day 1
October 2025. The published press release can be found on [ENTSO-E] and [NC] websites. NEMOs and TSOs
also confirmed that rollback monitoring period successfully ended on 06 October 2025.

Connected to the SDAC go-live, the 15 min MTU was implemented in the Greek bidding zone and on the
GR-BG bidding zone border, thus completing the 15 min MTU implementation in SIDC as well. The
published press release can be found on [ENTSO-E] and [NC] websites.
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2. Day-Ahead 15 Min MTU

Block Order Usage

Statistics on Algorithm in Last 90 Days
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2. Day-Ahead 15 Min MTU

Volumes

Statistics on Algorithm in Last 90 Days
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Statistics on Algorithm in Last 90 Days: Matched Volumes per Time Resolution
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3. Decoupling Mitigation Measures - Status

Fallback Manual

Update

« This comprehensive guide is a collaborative initiative of the NEMOs and TSOs, designed to help
companies navigate complex challenges and maintain operational resilience in the event of a SDAC
partial or full decoupling.

« The manual provides essential information on communication channels, fallback procedures, and the
operational timelines that are changing with the introduction of the 15-minute Market Time Unit.

4 )
Key takeaway: The SDAC Fallback Manual was published (on [ENTSO-E] and [NEMO Committee])
and shared with Market parties on 24/09/2025, achieving a relevant milestone for the improvement of
the SDAC operational resilience.

- J
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3. Decoupling Mitigation Measures - Status

Update on all NEMOs and TSOs Measures

Overview of ongoing activities
« NEMOs, TSOs, ACER, and NRAs are continuing the investigation into operational robustness:
* The alignment in the dedicated PCG workshops is ongoing.

| wodsteam | Meawe R

Fallback manual Published
Additional initiatives Improvements to messages during decoupling

situations Implemented

-Usage of an incomplete snapshot of order

-use an incomplete order book (before book is discarded by NEMOs

incident) snapshot for 12:00 SDAC auction )
-make submission of aggregated order books SIS Lilin @ USe Rl
implementation period to be described and

N LTS [ 9! investigated by NEMOs

WS1 - Minimize the likelihood of
partial decoupling due to failed
submission of order books in time

Under consideration ENTSO-E if 16.00 is

WS2 - Relax existing deadlines Relaxing the 15:30 nomination deadline .
possible
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3. Decoupling Mitigation Measures - Status

Update on all NEMOs and TSOs Measures

| Worsteam | Measwe ——

WS3 - Optimize existing
SDAC timings
and procedures

WS4 - Fallback capacity
allocation

WSS - Preventing multiple
SDAC prices in a bidding
zone

WS6 - Ensuring a single
SDAC reference price in
every bidding zone in all
situations

Optimise existing timings and duration of
each of the steps

Continuous SIDC used as the fallback
solution for DA capacity allocation,
replacing the shadow explicit auction

In case of partial decoupling, preventing
multiple SDAC prices in a bidding zone
where multiple NEMOs are operating

Develop a single Day-Ahead price solution
for the case of SDAC full decoupling

Measures with a longer-term implementation period to be
described and investigated by NEMOs and TSOs

Analysis and design ongoing. Further investigation
planned for the following aspects: Performance impact,
scope of application, quality of SDAC price formation,
impact on congestion income, legal analysis.

Core TSO and NEMO (Joint) Steering Committee (Core

JSC) have agreed to implement an alternative to current
local auctions design that prevents multiple SDAC prices
in a bidding zone during a partial decoupling.

Further investigation into: Performance impact, scope of
application, quality of SDAC price formation, impact on
congestion income, legal analysis.
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3. Decoupling Mitigation Measures - Status

Preliminary assessment of TSOs processes if shadow auctions are replaced by more efficient
fallback process

ﬁccording to TSOs’ preliminary assessment, and under the assumption that: \
+ shadow auctions are replaced by a more efficient fallback process,
« sufficiently reliable schedules can be sent to TSOs on time, subject to confirmation by market participants

No blocking points have been identified yet for postponing the cross-border nomination deadline to maximum 16:00 in case of
decoupling.

The assessment on international coordination processes seems promising, but a final assessment of the implications on national
wvel is pending/ongoing. /

Additional notes:

«  Some regions (e.g. Nordic and Iberia) plan to keep the current fallback. This should not hinder the progress to find a solution in
Core/Central Europe.

» Change of fallback process will take time. Hence postponement of nomination deadline shall be considered as a long-term option.
» If another fallback solution than IDCT is considered, TSOs’ assessment needs to be redone
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4. Intraday 30 min GCT

Derogations and Consultations

Summary

TSOs have submitted their derogations to the local
NRAs after the market consultations and are now
waiting for approval.

A border-based overview was published on the
[ENTSO-E website] in July; an updated version is
available as of mid-October on the [ENTSO-E
website], including information on the approved
derogations.

All of the affected TSOs have finished their local
conslutations with the relevant market participants.

TSOs have prepared a Q&A compiling common
questions and comments together with the provided
answers from local consultations.

Non-operational in SIDC

No derogation requested

. Derogation request submitted
Approved derogation ,‘
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5. CACM recast - NEMOs assessment 1/3

0 The MCO Reform Proposal in its current form raises legal concerns

The proposal to establish a SMCO through CACM 2.0 exceeds the implementing powers of the
European Commission

The proposal lacks solid evidence base, empirical analysis, impact assessment as well as
stakeholder involvement

The draft regulation undermines fundamental rights guaranteed by the EU Charter with regards the
right of property, or right to conduct business activities

L Inconsistencies and Contradictions

The draft regulation suggests lack of transparency — despite full audit rights, simulation tools, and
data access for regulators

Cites performance limits — while SDAC algorithm performance continues to improve despite rising
complexity (new requirements, new products and increased trading volumes)

Creates more bureaucracy and cost, by rebuilding what already exists and works (clearing and
settlement, operations, etc.), while proposing a new entity which increases complexity of the MC

process
37
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5. CACM recast - NEMOs assessment 2/3

Impact on Market Participants

Short Term y

Long Term :

Delays in ongoing and planned projects
High transition costs
Lower security of operation

Limited influence/control in market coupling
Dampening innovation in market design
Shift in competences to distant authorities
Higher operational costs

Lower security of operation due to a single
centralized system

Centralisation in other market segments
Further centralisation of spot power markets

38
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5. CACM recast - NEMOs assessment 3/3

U The Reality: A Proven, Efficient System

» Current market coupling delivers substantial economic welfare at minimal operational cost.
« High level of availability and reliability despite growing complexity and usage of platforms.
» Decentralized NEMO operational framework is fundamentally robust

0 A Better Path Forward — Evolution, Not Destruction

O Indicative Timeline

Jul 25: Full proposal shared Oct 25: 2nd revised draft by EC 25/26: Publication for feedback Mid 26: Entry into force
© 5 ° 5>
Aug 25: End of first feedback Q4 25: Targeted stakeholder Q1 26: Final draft for Comitology
period for Member States involvement

39
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